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CAUTIONARY STATEMENTS

NOVAGOLD

REGARDING FORWARDOKING STATEMENTS
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other than statements of historical fact, included herein including, without limitation, the timing of permitting and padteéetielopment of Donlin Gold, statements as to the potential exploration upside at
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statements set forth in the slides may also include statements regarding perceived merit of properties; exploration medultdgets; mineral reserves and resource estimates; work programs; capital
expenditures; timelines; strategic plans; completion of transactions; market price of precious or base metals; or othrertsateat are not statements of fact. Forwafdoking statements involve various

risks and uncertainties. There can be no assurance that such statements will prove to be accurate, and actual resulte andrftg could differ materially from those anticipated in such statements.
Important factors that could cause actual results to differ materially from our expectations include the uncertaintiemgtha\need for additional financing to explore and develop properties and availability
of financing in the debt and capital markets; uncertainties involved in the interpretation of drilling results and gedésgigcahd the estimation of reserves and resources; the need for continued cooperation
between NOVAGOLD and Barrick Gold in the exploration and development of the Donlin Gold property; the need for contirnaibndmgtween NOVAGOLD and Teck Resources Ltd. in the exploration an
development of the Galore Creek property; the need for cooperation of government agencies and native groups in the developmgeration of properties; the need to obtain permits and governmental
approvals; risks of construction and mining projects such as accidents, equipment breakdowns, bad weatbempl@nce with avironmental and permit requirements, unanticipated variation in geological
structures, ore grades or recovery rates; unexpected cost increases; fluctuations in metal prices and currency exchaau® otties risks and uncertainties disclosed in reports and documents filed by
NOVAGOLD with applicable securities regulatory authorities from time to time. The fdpekmdg statements made herein reflegur beliefs, opinions and projections on the date the statements are made.
Except as required by law, we assume no obligation to update the forleakihg statements of beliefs, opinions, projectionspther factors, should they change.

REGARDING SCIENTIFIC AND TECHNICAL INFORMATION

Unless otherwise indicated, all resource and reserve estimates included in this presentation have been prepared in aceithdaanadian National Instrument 431 Standards of Disclosure for Mineral
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6a/ La 5S8STFAYAIlA 2101 isaiiule fidvdloNdd yéthe Ganadlan Securities Administrators which establishes stdadalidoublic disclosure an issuer makes of scientific and technical information
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extracted at the time the reserve determination is made. The SEC's disclosure standards normally do not permit thedhalugign2 N | G A2y O2y OSNYyAy3a bYSI adzNBR YAy
NBa2dNODS&aé 2N bAYFSNNBR YAYSNIt NB&a2dz2NDS&¢ 2N 20 KSNOtREFAKR (WA Sy HNBA SNBSS AE YR dzy i 02 ® ¥ A YV §RE
I NB OFdziA2y SR y2( G2 |aadys GKFG FEt 2N Fye LI NI 2 F¢ BydS &0oNgR ¢ 2 RNIZGR VIRIADZ (dyRR SNEEARIdgNED S@E K |
amount of uncertainty as to their existence and great uncertainty as to their economic and legal feasibility. It cansoniteas G K1 G £ 2NJ I y& LI NI 2F GKS aAy TSI
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disclosure under Canadian regulations; however, the SEC normally only permits issuers to report mineralization thatcdogsinat (i dzi S hH NB & S NI S dplacedodinade @rid gradé wiidet: NR a
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All dollar amounts quoted in this report are in U.S. currency unless otherwise noted. 2



WHAT MAKESOVAGOLINIQUE?

A DEVELOPMEMNITAGE COMPANY WITH TWO PROJECTS OF EXCEPTIEGNAL SCANOVAGOLD  “

QUALITY, AND JURISDICTIONAL SAFETY

DONLIN GOLD
50/50 with Barrick

Poised to be one of the largest gold
producers in the world

Location: Southwest Alaska

Donlin Gold
AR

Georgetown

Holy Crosse

Crooked Creek

Alaska

GALORE CREEK
50/50 with Teck

Potential to be one of the largest and
lowest cost copper mines in Canada |8

Location: Northern British Columbia
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DONLIN GOLDHE RIGHT PROJECT

ARGUABLY THE MOST IMPORTANT GOLD PROJECT IN THE WORLD TODAY NOVAGOLD

SIZE

Among the largest present
and/or future gold mines

PARTNERSHIPS
Strong partnerships with
local stakeholders

in the world
GRADE _JURISDICTION
: Located in Alaska, one of
High-grade open .-
. the truly safe mining
pit mine T
jurisdictions
GROWTH LONGEVITY
Substantial exploration 27-year mine life; strong
potential

leverage to gold price



DEVELOPMENT PROJECTS THE BAEION GOLBERE SCARCE

A RESOURCE FOUR TIMES THE SIZE OF THE PEER GROUP AVERAGE NOVAGOLD
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KSM Donlin Gold Metates  Livengood Blackwater Coté Gold Courageous Meliadine  Hardrock Rainy River — Stibnite  Back River Volta Buritica Magino  Dublin Gulch  Coffee
Lake Grande

Donlin Gold data as per the second updated feasibility study effective November 18, 2011, as amended January 20, 2@t#3Repes /52 2 F YSF AdzZNBR YR AYRAOF SR NBazdNDSa 2F ¢
indicated resources inclusive of proven and probable reserves.
Peer group data based on company documents, public filings and websites. Comparison group of 16 projects based on |&?§e @Nloff), North/South American gefdcused development projects.



DONLIN GOLMUALITY GRADE DOUBLE THE AVERAGE

GOLD DEPOSIT IN THE WORLD

l'ahbD ¢1 9 2 hw[-GRADE APENDRITOGOED DEPOSITS NOVAGOLD

World Donlih Gold

Average Grade Resource Grade

e 2.241
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resilience through commodity price cycles
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1) 2016 average grade of opguit and underground deposits with gold as primary commaodity and over 1 Moz in measured and indésatectes, sourced from SNL Metals & Mining.
2) Donlin Gold data as per the second updated feasibility study effective November 18, 2011, as amended January 20, 2@&s Regassred and indicated resources which are inclusive of proven and probable reserves.



DONLINGOLD:- t 9/ ¢95 ¢h

PRODUCING ASSETS

A REMARKABLE RESOURCE AMONG UNDEVELOPED GOLD DEPOSITRICABHE AMEAGOLD

5 2 A Vsizé)gtaterand projected
production profile clearly distinguish it
from its peers
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1) Projected annual gold production during first five full years of mine life

2) Projected annual gold production during full life of mine.

A Donlin Gold data as per the second updated feasibility study effective November 18, 2011, as amended January 20, 2@i#3Repes 52 2 F LINRB RdzOG A2y 2F 6KAOK bh+! Dh[ 5Qa 7§ KT
A Peer group data as per latest company documents, public filings and websites. Comparison group of 16 projects base@mozaPgeP cut off), North/South American gdtetused development projects.



LARGE GOLD DEPOSITS ARE CRITICAL FOR THE SUSTAINA

THE GOLD INDUSTRY

SCARCITY OF QUALITY ASSETS FURTHER EXACERBATED BY LONKSTDEMELOHSOVAGOLD

o New discoveries have become increasingly rare
o Gold is an undeowned currency that enjoys a wadhrned place in global finance
o On the demand side, gold is still a favored reserve asset

s Number of Gold Discoveries Time from discovery to production can take 20+ years
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Source: SNL Metals & Mining, an offering of S&P Global Market . Number of gold discoveries comprises deposits with over 2 million ounces of gold. Newly found deposits may reach this threshold with further drilling. 8
Gold exploration budget based on grassroots +75% of late-stage gold budgets.



DONLIN GOLINLY UNDEVELOPED ASSET IN THIS CATEGO

NORTH AMERICA

2016 TOP TEN GOLD PRODUCING MINES NOVAGOLD
ONLY SIX MINES/PROJECTS IN THE WORLD SLATED TO PRODUCES>R

39.0voz

47. %oz
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@ Mines/projects in blue produce or are projected to produce over 1 million ounces of gold per year

Slide shows the latest reported measured & indicated resources (inclusive of reserves) of the top 10 gold producing m2@sfess per SNL Metals & Mining, an offering of S&P Global Market Intelligence. Excludes
bSgY2yiQa bSOIRI hLISNIGA2ya (KFG Oz2yarata 2F YdAZ GALX S Ny Haps ey & Kby ddubes iR ngd GaiaSor Dohliyf Galdl Donlin B&RI R dzO G 7\92 y
measured & indicated resources includes 34 million of proven & probable reserves.



DONLIN GOLEXCELLENT EXPLORATION POTENTIAL

MULTIPLE DRILL PROSPECTS AND TARGETS EXIST ALONG THE 8NERAMIIEOM NOVAGOLD
TREND

Reserve Pit !

THE NEXT BIG GOLD DISCOVERY MAY BE AT DONLIN GOLD

o From 2006 to 2011, M&l resources incread&%% (16.6Moz to 39.0Moz) through a well
executed exploration program

o Future potential to expand current opguit resource along strike and at depth

0 Good prospects to discover meaningful deposits outside current mine foogmeserves and
resources are contained within just 3 km of an &lkimg mineralized trend

o Inferred mineral resource: 6 million ounces of gold mainly inside the reserve pit

1) 0.5 g/t gold grade shell in delineated reserve pit bordered in white. 10



DONLIN GOLIPARTNERS SHARED MINDSET TO ENHANCE V

AND BUILD OPTIONALITY

BARRICK ANNMOVAGOLIRQ PERFECTLY ALIGNED PARTNERSHIP POSITIONED TO N4&XYRAD
DONLIN GOLD PROJECT OPTIMIZATION

0. 20K LI NIGYSNE INB F20dzaASR 2y TFdzNOKSNJ AYLINR O
A Evaluating enhancements to the project execution plan
A Assessing greater use of selective mining methods
A Evaluating innovative technologies in logistics & automation

A Investigating potential thirgbarty participation in infrastructure development

G2S INBE SyO2dzN} 3SR 060& (KS LINRPaLISOGa :

which has the potential to be the largest pure gold mine in the wocid one of the

safest jurisdictions of the world. Donlin Gold is a unique asset, which provides Barric &
stakeholders with significant optionality. This jointideveloped program is a reflection

of our partnership approach as we work to advance Donlin Gold with financial BARRI CI(

RAZOALEAYS FYR 6AGK  AGNRYy3 F20daa 2y
¢ KelvinDushniskyPresident of Barrick Gdid

G52yftAy D2f RQa aAl SX 3INIRSI LINRRdAzOG A
community support and jurisdictional safety render it a unique asset in the gold

NOVAGOLD industry... As permitting activities approach their conclusion, we believe that the
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to capitalize on the resumption of the long SN o6dzft £ YIF NJ Sd A
¢ Greg Lang, President & CEO of NOVAGOLD




DONLIN GOLIDRILL PROGRAM AIMED AT FURTHER ENHANC

PROJECT ECONOMICS

BARRICK AND NOVAGOLD ARE FOCUSED ON CAPITALIZING ON TRE IRHERENTNOVAGOLD
Lb 5hb[Lb Dh[5Q{ !bLv'!9 /1! w!/ CORARAREL/ { hC |

o0 Selective mining has been identified as an
opportunity to further improve mined grade

o A drill program took place JutyNovember 2017 to
gather additional geochemical and structural data
in targeted portions of the deposit

o The program was developed as a consequence of
encouraging results received to date and will:

A Further strengthen understanding of the
targeted mineralized zones

A Deepen our knowledge of the structural
controls

A Support other ongoing optimization work
0 $8 million budget (100%)

o The drill program is complete with 16 holes and
7,040 meters drilled

o0 Program outcome should provide valuable
information to update the feasibility study

12



