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REGARDING FORWARD-LOOKING STATEMENTS

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛƴŎƭǳŘŜǎ ŎŜǊǘŀƛƴ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴέ ŀƴŘ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ όŎƻƭƭŜŎǘƛǾŜƭȅ άŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέύ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ ŀǇǇƭƛŎŀōƭŜ ǎŜŎǳǊƛǘƛŜǎ ƭŜƎƛǎƭŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ tǊƛǾŀǘŜ 
Securities Litigation Reform Act of 1995. All statements, other than statements of historical fact, included herein, including, without limitation, statements regarding the permitting, potential development, exploration, construction and 
operation of DonlinDƻƭŘ ŀƴŘ ǎǘŀǘŜƳŜƴǘǎ ǊŜƭŀǘƛƴƎ ǘƻ bh±!Dh[5Ωǎ ŦǳǘǳǊŜ ƻǇŜǊŀǘƛƴƎ ŀƴŘ ŦƛƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ŀƴŘ ǇǊƻŘǳŎǘƛƻƴ ŜǎǘƛƳŀǘŜǎ ŀǊŜ ŦƻǊǿŀǊŘ-looking statements. Forward-looking statements are frequently, but not always, 
ƛŘŜƴǘƛŦƛŜŘ ōȅ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άŜȄǇŜŎǘǎέΣ άŀƴǘƛŎƛǇŀǘŜǎέΣ άōŜƭƛŜǾŜǎέΣ άƛƴǘŜƴŘǎέΣ άŜǎǘƛƳŀǘŜǎέΣ άǇƻǘŜƴǘƛŀƭέΣ άǇƻǎǎƛōƭŜέΣ άǇƻƛǎŜŘέΣ andǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎΣ ƻǊ ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ ŜǾŜƴǘǎΣ ŎƻƴŘƛǘƛƻƴǎΣ ƻǊ ǊŜǎǳƭǘǎ άǿƛƭƭέΣ άƳŀȅέΣ άŎƻǳƭŘέΣ άǿƻǳƭŘέ ƻǊ 
άǎƘƻǳƭŘέ ƻŎŎǳǊ ƻǊ ōŜ ŀŎƘƛŜǾŜŘΦ ¢ƘŜǎŜ ŦƻǊǿŀǊŘ-looking statements may also include statements regarding the exploration potential of DonlinGold; anticipated mine life; perceived merit of properties; anticipated permitting timeframes; 
exploration and drilling results and budgets; mineral reserve and resource estimates; work programs; capital expenditures; timelines; strategic plans; benefits of the project; market prices for precious metals; whether the final $75 
million promissory note from the sale of Galore Creek will mature and be payable; potential shareholder returns; or other statements that are not statements of fact. Forward-looking statements involve various risks and uncertainties. 
There can be no assurance that such statements will prove to be accurate, and actual results and future events could differ materially from those anticipated in such statements. Important factors that could cause actual results to differ 
ƳŀǘŜǊƛŀƭƭȅ ŦǊƻƳ bh±!Dh[5Ωǎ ŜȄǇŜŎǘŀǘƛƻƴǎ ƛƴŎƭǳŘŜ ǘƘŜ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ƛƴǾƻƭǾƛƴƎ ǳƴŜȄǇŜŎǘŜŘ Ŏƻǎǘ ƛƴŎǊŜŀǎŜǎΣ ǿƘƛŎƘ ŎƻǳƭŘ ƛƴŎƭǳŘŜ ǎƛgnificant increases in estimated capital and operating costs; the need for additional financing to explore 
and develop properties and availability of financing in the debt and capital markets; uncertainties involved in the interpretation of drilling results and geological tests and the estimation of reserves and resources; the need for continued 
cooperation with Barrick Gold Corporation for the continued exploration and development of the DonlinGold property; the need for cooperation of government agencies and native groups in the development and operation of 
properties; risks of construction and mining projects such as accidents, equipment breakdowns, bad weather, non-compliance with environmental and permit requirements; unanticipated variation in geological structures, ore grades or 
recovery rates; the need to obtain permits and governmental approvals; fluctuations in metal prices and currency exchange rates;whether a positive construction decision will be made regarding Galore Creek; and other risks and 
ǳƴŎŜǊǘŀƛƴǘƛŜǎ ŘƛǎŎƭƻǎŜŘ ƛƴ bh±!Dh[5Ωǎ ŀƴƴǳŀƭ ǊŜǇƻǊǘ ŦƛƭŜŘ ƻƴ CƻǊƳ мл-K for the year-ended November 30, 2018 with the United States Securities and Exchange Commission, Canadian securities regulators, and in other NOVAGOLD 
ǊŜǇƻǊǘǎ ŀƴŘ ŘƻŎǳƳŜƴǘǎ ŦƛƭŜŘ ǿƛǘƘ ŀǇǇƭƛŎŀōƭŜ ǎŜŎǳǊƛǘƛŜǎ ǊŜƎǳƭŀǘƻǊȅ ŀǳǘƘƻǊƛǘƛŜǎ ŦǊƻƳ ǘƛƳŜ ǘƻ ǘƛƳŜΦ bh±!Dh[5Ωǎ ŦƻǊǿŀǊŘ-looking statements reflect the beliefs, opinions and projections of management on the date the statements are 
made. NOVAGOLD assumes no obligation to update the forward-looking statements of beliefs, opinions, projections, or other factors, should they change, except as required by law.

Forward-looking statements are based on a number of material assumptions, including but not limited to the following, which could prove to be significantly incorrect: our ability to achieve production at any of our mineral exploration 
and development properties; estimated capital costs, operating costs, production and economic returns; estimated metal pricing, metallurgy, mineability, marketability and operating and capital costs, together with other assumptions 
underlying our resource and reserve estimates; our expected ability to develop adequate infrastructure and that the cost of doing so will be reasonable; assumptions that all necessary permits and governmental approvals will be 
obtained and the timing of such approvals; assumptions made in the interpretation of drill results, the geology, grade and continuity of our mineral deposits; our expectations regarding demand for equipment, skilled labor and services 
needed for exploration and development of mineral properties; and that our activities will not be adversely disrupted or impeded by development, operating or regulatory risks.

CAUTIONARY NOTE CONCERNING RESERVE & RESOURCE ESTIMATES 

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ǳǎŜǎ ǘƘŜ ǘŜǊƳǎ άƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎέΣ άƳŜŀǎǳǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎέΣ άƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎέ ŀƴŘ άƛƴŦŜǊǊed ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎέΦ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ƛƴǾŜǎǘƻǊǎ ŀǊŜ ŀŘǾƛǎŜŘ ǘƘŀǘΣ ǿƘƛƭŜ ǎǳŎƘ ǘŜǊƳǎ ŀǊŜ ǊŜŎƻƎƴƛȊŜŘ ŀƴŘ 
ǊŜǉǳƛǊŜŘ ōȅ /ŀƴŀŘƛŀƴ ǎŜŎǳǊƛǘƛŜǎ ƭŀǿǎΣ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ {ŜŎǳǊƛǘƛŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴ όǘƘŜ ά{9/έύ LƴŘǳǎǘǊȅ DǳƛŘŜ т όάLƴŘustǊȅ DǳƛŘŜ тέύ ŘƻŜǎ ƴƻǘ ǊŜŎƻƎƴƛȊŜ ǘƘŜƳΦ ¦ƴŘŜǊ LƴŘǳǎǘǊȅ DǳƛŘŜ тΣ ƳƛƴŜǊŀƭƛȊŀǘƛƻƴ Ƴŀȅ ƴƻǘ ōŜ ŎƭŀǎǎƛŦƛŜŘ ŀǎ ŀ 
άǊŜǎŜǊǾŜέ ǳƴƭŜǎǎ ǘƘŜ ŘŜǘŜǊƳƛƴŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ƳŀŘŜ ǘƘŀǘ ǘƘŜ ƳƛƴŜǊŀƭƛȊŀǘƛƻƴ ŎƻǳƭŘ ōŜ ŜŎƻƴƻƳƛŎŀƭƭȅ ŀƴŘ ƭŜƎŀƭƭȅ ǇǊƻŘǳŎŜŘ ƻǊ ŜȄǘǊŀŎted at the time the reserve determination is made. Mineral resources that are not mineral reserves do not 
have demonstrated economic viability. United States investors are cautioned that they should not assume that all or any part of measured or indicated mineral resources will ever be converted into mineral reserves. Further, inferred 
mineral resources have a great amount of uncertainty as to their existence and as to whether they can be mined legally or economƛŎŀƭƭȅΦ 5ƛǎŎƭƻǎǳǊŜ ƻŦ άŎƻƴǘŀƛƴŜŘ ƻǳƴŎŜǎέ ƛǎ ǇŜǊƳƛǘǘŜŘ ŘƛǎŎƭƻǎǳǊŜ ǳƴŘŜǊ /ŀƴŀŘƛŀƴ ǊŜƎǳƭŀǘƛƻƴǎΣ ƘƻǿŜǾŜǊΣ 
LƴŘǳǎǘǊȅ DǳƛŘŜ т ƴƻǊƳŀƭƭȅ ƻƴƭȅ ǇŜǊƳƛǘǎ ƛǎǎǳŜǊǎ ǘƻ ǊŜǇƻǊǘ άǊŜǎƻǳǊŎŜǎέ ŀǎ ƛƴ ǇƭŀŎŜ ǘƻƴƴŀƎŜ ŀƴŘ ƎǊŀŘŜ ǿƛǘƘƻǳǘ ǊŜŦŜǊŜƴŎŜ ǘƻ ǳƴƛǘ measures. Accordingly, information concerning descriptions of mineralization and mineral resources 
contained in this presentation may not be comparable to information made public by United States companies subject to Industry Guide 7 reporting and disclosure requirements. The Company has no reserves, as that term is defined 
under Industry Guide 7.

hƴ hŎǘƻōŜǊ омΣ нлмуΣ ǘƘŜ {9/ ŀŘƻǇǘŜŘ ŀ Ŧƛƴŀƭ ǊǳƭŜ όάbŜǿ Cƛƴŀƭ wǳƭŜέύ ǘƘŀǘ ǿƛƭƭ ǊŜǇƭŀŎŜ LƴŘǳǎǘǊȅ DǳƛŘŜ т ǿƛǘƘ ƴŜǿ ŘƛǎŎƭƻǎǳǊŜ Ǌequirements that are more closely aligned with current industry and global regulatory practices and standards, 
including NI 43-млмΦ /ƻƳǇŀƴƛŜǎ Ƴǳǎǘ ŎƻƳǇƭȅ ǿƛǘƘ ǘƘŜ bŜǿ Cƛƴŀƭ wǳƭŜ ŦƻǊ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŦƛǊǎǘ ŦƛǎŎŀƭ ȅŜŀǊ ōŜƎƛƴƴƛƴƎ ƻƴ ƻǊ ŀŦǘŜǊ Wŀƴuary 1, 2021, which for NOVAGOLD would be the fiscal year beginning December 1, 2021. While early 
voluntary compliance with the New Final Rule is permitted, NOVAGOLD has not elected to comply with the New Final Rule at thistime. 

NI 43-101 is a rule developed by the Canadian Securities Administrators, which established standards for all public disclosure an issuer makes of scientific and technical information concerning mineral projects. Unless otherwise 
indicated, all resource estimates contained in this circular have been prepared in accordance with NI 43-101 and the CIM Definition Standards.

Technical Reports and Qualified Persons

The documents referenced below provide supporting technical information for the DonlinGold project.

Project Qualified Person(s) Most Recent Disclosure 
DonlinGold Gordon Seibel R.M. SME άDonlinCreek Gold Project Alaska, USA, NI 43-млм ¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘ ƻƴ {ŜŎƻƴŘ ¦ǇŘŀǘŜŘ CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅέ ǇǊŜǇŀǊŜŘ ōȅ !a9/Σ ŜŦŦŜŎǘƛǾŜ bƻǾember 18, 2011, amended January 20, 2012.

Kirk Hanson P.E.

/ƭƛŦŦƻǊŘ YǊŀƭƭΣ tΦ9ΦΣ ǿƘƻ ƛǎ ǘƘŜ aƛƴŜ 9ƴƎƛƴŜŜǊƛƴƎ aŀƴŀƎŜǊ ŦƻǊ bh±!Dh[5 ŀƴŘ ŀ άǉǳŀƭƛŦƛŜŘ ǇŜǊǎƻƴέ ǳƴŘŜǊ bL по-101, has approved the scientific and technical information contained in this presentation.

Cautionary Statements

3ALL DOLLAR AMOUNTS QUOTED IN THIS REPORT ARE IN U.S. CURRENCY UNLESS OTHERWISE NOTED.



bh±!Dh[5Ω{uniquely attractive DonlinGold asset

A DEVELOPMENT-STAGE PROJECT OF EXCEPTIONAL SCALE, 
QUALITY, AND JURISDICTIONAL SAFETY

4

50/50 ownership 
with Barrick

Å Poised to be one of the 
largest gold-producing 
projects in the world

Å Gold miners depleting 
existing reserves and 
average grades falling

Å Positioned to 
potentially yield 
significant returns to 
investors if developed 
in the right macro-
economic environment 

Anchorage

Fairbanks

Juneau

Bethel

Crooked Creek



NOVAGOLD: 2018 milestones and events

FULFILLING OUR STRATEGY THAT WAS PUT IN PLACE IN 2012 TO FOCUS ON 
THE DONLINGOLD PROJECT

5

KEY EVENTS AND MILESTONES ACHIEVED

Completion of the National Environmental Policy Act (NEPA) review and federal permitting 
for the DonlinGold project

Several major State of Alaska permits for DonlinGold were issued and others were 
advanced during the year

Sold Galore Creekto Newmont for total consideration of up to $275 million further 
strengthening the balance sheet

Alaska voters rejected Ballot Measure No. 1, the Stand for Salmon initiative (62-38 percent)

Received 2018 Platinum Award for Corporate Excellence from AEMA for permitting efforts 
at DonlinDƻƭŘ ŀƴŘ ŦƻǊ bh±!Dh[5Ωǎ ǎǘǊƻƴƎ ǎŀŦŜǘȅ ŎǳƭǘǳǊŜΣ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǎǘŜǿŀǊŘǎƘƛǇ ŀƴŘ 
community relationsngagement



JOINT RECORD OF DECISION AND MAJOR FEDERAL PERMITS ISSUED1

DONLIN GOLD:key project milestone achieved

6

Å First time that two Federal agencies issued a joint ROD

Å The Corps issued a combined Clean Water Act Section 404 & Rivers and Harbors Act Section 10 permit

ÅBLM issued the Offer to Lease for pipeline right of way

Col. Michael Brooks, U.S. Army Corps of Engineers Alaska District former 
Commander, and Joe Balash, U.S. Department of the Interior's Assistant 
Secretary of Land and Minerals Management sign the joint Record of Decision 
for the DonlinGold project.

ά¢ƘŜ /ƻǊǇǎ ŀƴŘ .[a ƛƴ !ƭŀǎƪŀ ŀǊŜ ǇƛƻƴŜŜǊƛƴƎ ǘƘƛǎ Ƨƻƛƴǘ 
decision to show the public that their federal government 

can work together and make sound decisions on 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǊŜǾƛŜǿǎΦέ

Col. Michael Brooks, U.S. Army Corps of Engineers
Alaska District former Commander

1) News release from August 13, 2018



DONLIN GOLD:the right project

ONE OF THE LARGEST AND HIGHEST-GRADE KNOWN OPEN-PIT GOLD 
DEVELOPMENT PROJECTS IN THE WORLD 

7

Size Partnership

LongevityGrowth

Grade Jurisdiction

DONLIN GOLD 
FEDERAL 

PERMITTING 
COMPLETED; 

PREPARING FOR 
NEXT STAGE OF 
DEVELOPMENT
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DONLIN GOLD: development projects of similar size are scarce

A RESOURCE MORE THAN FIVETIMES THE SIZE OF THE PEER GROUP AVERAGE

8

1) wŜǇǊŜǎŜƴǘǎ млл҈ ƻŦ ƳŜŀǎǳǊŜŘ ŀƴŘ ƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎΣ ƛƴŎƭǳǎƛǾŜ ƻŦ ƳƛƴŜǊŀƭ ǊŜǎŜǊǾŜǎΣ ƻŦ ǿƘƛŎƘ bh±!Dh[5Ωǎ ǎƘŀǊŜ ƛǎ рл҈ΦSŜŜ ά/ŀǳǘƛƻƴŀǊȅ bƻǘŜ /ƻƴŎŜǊƴƛƴƎ wŜǎŜǊǾŜ ŀƴŘ wŜǎƻǳǊŎŜ 9ǎǘƛƳŀǘŜǎέ ŀƴŘ άaƛƴŜǊŀƭ wŜǎŜǊǾŜ ŀƴŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ 
table on slides 3 and 32, respectively.

2) Peer group data based on company documents, public filings and websites as of April 10, 2019. Comparison group of 17 projectsbased on large (2Moz P&P cut off), North/South American gold-focused development projects with >75% projected 
revenues from gold. 
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1) wŜǇǊŜǎŜƴǘǎ ŀǾŜǊŀƎŜ ƎǊŀŘŜ ƻŦ ƳŜŀǎǳǊŜŘ ŀƴŘ ƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎΣ ƛƴŎƭǳǎƛǾŜ ƻŦ ƳƛƴŜǊŀƭ ǊŜǎŜǊǾŜǎΦ  {ŜŜ ά/ŀǳǘƛƻƴŀǊȅ bƻǘŜ /ƻnceǊƴƛƴƎ wŜǎŜǊǾŜ ŀƴŘ wŜǎƻǳǊŎŜ 9ǎǘƛƳŀǘŜǎέ ŀƴŘ άaƛƴŜǊŀƭ wŜǎŜǊǾŜ ŀƴŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ǘŀōƭŜ ƻƴ ǎƭƛŘŜǎ о ŀƴŘ 32, 
respectively.

2) 2018 average grade of open-pit and underground deposits with gold as primary commodity and over 1 Moz in measured and indicated resources, sourced from S&P Global Market Intelligence.

1.10g/t2.24g/t

DONLIN GOLD: double the industry average grade

!ahbD ¢I9 ²hw[5Ω{ ILDI9{¢-GRADE KNOWN OPEN-PIT GOLD DEPOSITS

9

DonlinGold average grade1 world average grade2

While industry average grades are declining, DonlinDƻƭŘΩǎ ƎǊŀŘŜ ǇǊƻǾƛŘŜǎ
resilience through commodity price cycles
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DONLIN GOLD: ŎƻǳƭŘ ōŜ ƻƴŜ ƻŦ ǘƘŜ ƛƴŘǳǎǘǊȅΩǎ ǘƻǇ ǇǊƻŘǳŎƛƴƎ ŀǎǎŜǘǎ

POISED TO BECOME A MILLION OUNCE GOLD PRODUCER

10
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1) Projected annual gold production during first five full years of mine life.
2) Projected annual gold production during full life of mine.
Å DonlinGold data as per the second updated feasibility study effective November 18, 2011, as amended January 20, 2012. Represents 100%ƻŦ ǇǊƻŘǳŎǘƛƻƴ ƻŦ ǿƘƛŎƘ bh±!Dh[5Ωǎ ǎƘŀǊŜ ƛǎ рл҈Φ
Å Peer group data as per latest company documents, public filings and websites as of April 10, 2019. Comparison group of 17 projects based on large (2Moz P&P cut off), North/South American gold-focused development projects with >75% projected 

revenues from gold.
3)   Average amongst comparison group of 17 projects  based on large (2Moz P&P cut off), North/South American gold-focused development projects with >75% projected revenues from gold.
{ŜŜ ά/ŀǳǘƛƻƴŀǊȅ ƴƻǘŜ ŎƻƴŎŜǊƴƛƴƎ wŜǎŜǊǾŜ ϧ wŜǎƻǳǊŎŜ 9ǎǘƛƳŀǘŜǎέ ŀƴŘ άaƛƴŜǊŀƭ wŜǎŜǊǾŜ ŀƴŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ǘŀōƭŜ ƻƴ ǎƭƛŘŜǎ о ŀƴd 32, respectively. 

USA MEXICO CANADA USA CANADA COLOMBIA BRAZILCANADA CANADA USA CANADACANADA

DonlinDƻƭŘΩǎ size, 
grade, and projected 
production profile 
clearly distinguish it 
from its peers

1.1Moz2

DonlinDƻƭŘΩǎ 
27-year mine life

0.3Moz
North and South
American gold-focused
Development projects3

CANADAFRENCH
GUIANA

ECUADORCOLOMBIA USACANADA



DONLIN GOLD: one of few federally-permitted undeveloped assets in 
North America

TOP TEN GOLD PRODUCING MINE COMPARISON1

ONLY FIVE MINES IN THE WORLD PRODUCED >1MOZ IN 2018
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39.0Moz2

DonlinGold

12.7Moz
Kibali

24.3Moz
Pueblo Viejo

48.2Moz
Muruntau

97.9Moz
Grasberg

18.5Moz
Boddington

22.1Moz
Barrick 
Nevada

27.9Moz
Newmont Nevada 

Operations

31.6Moz
Olimpiada

45.6Moz
Lihir Island 

Mines in blue produced over 1 Mozof gold in 2018

1) Estimates provided by S&P Global Intelligence 
Slide shows the latest reported measured & indicated resources (inclusive of reserves) of the top 10 gold producing mines from 2018 as per SNL Metals & Mining, an offering of S&P Global Market Intelligence. 

2) wŜǇǊŜǎŜƴǘǎ млл҈ ƻŦ ƳŜŀǎǳǊŜŘ ŀƴŘ ƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎΣ ƛƴŎƭǳǎƛǾŜ ƻŦ ƳƛƴŜǊŀƭ ǊŜǎŜǊǾŜǎΣ ƻŦ ǿƘƛŎƘ bh±!Dh[5Ωǎ ǎƘŀǊŜ ƛǎ рл҈ΦSŜŜ ά/ŀǳǘƛƻƴŀǊȅ bƻǘŜ /ƻƴŎŜǊƴƛƴƎ wŜǎŜǊǾŜ ŀƴŘ wŜǎƻǳǊŎŜ 9ǎǘƛƳŀǘŜǎέ ŀƴŘ άaƛƴŜǊŀƭ wŜǎŜǊǾŜ ŀƴŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ 
table on slides 3 and 32, respectively.

11.7Moz
Kazzinc



DONLIN GOLD:the right project

ROBUST DRILL DATABASE
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1,400
WAS DEFINED WITH APPROXIMATELY
5hb[Lb Dh[5Ω{ офaOZ1 GOLD RESOURCE

OVER

DRILL

339,000m
TOTALING

HOLES

1) wŜǇǊŜǎŜƴǘǎ млл҈ ƻŦ ƳŜŀǎǳǊŜŘ ŀƴŘ ƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎΣ ƛƴŎƭǳǎƛǾŜ ƻŦ ƳƛƴŜǊŀƭ ǊŜǎŜǊǾŜǎΣ ƻŦ ǿƘƛŎƘ bh±!Dh[5Ωǎ ǎƘŀǊŜ ƛǎ рл҈ΦSŜŜ ά/ŀǳǘƛƻƴŀǊȅ bƻǘŜ /ƻƴŎŜǊƴƛƴƎ wŜǎŜǊǾŜ ŀƴŘ wŜǎƻǳǊŎŜ 9ǎǘƛƳŀǘŜǎέ ŀƴŘ άaƛƴŜǊŀƭ wŜǎŜǊǾŜ ŀƴŘ aƛƴŜǊŀƭ 
wŜǎƻǳǊŎŜέ ǘŀōƭŜ ƻƴ ǎƭƛŘŜǎ о ŀƴŘ 32, respectively.



DONLIN GOLD:excellent exploration potential
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SUBSTANTIAL EXPLORATION UPSIDE POTENTIAL ALONG THE 8 KM-LONG MINERALIZED 
TREND ςTHE NEXT BIG GOLD DISCOVERY COULD BE AT DONLIN GOLD

1) Represents measured and indicated mineral resources previously reported by NOVAGOLD and supported by a past technical report,άtreliminary Assessment, Donlin/ǊŜŜƪ DƻƭŘ tǊƻƧŜŎǘΣ !ƭŀǎƪŀΣ ¦{!έΣ ŜŦŦŜŎǘƛǾŜ {ŜǇǘŜƳōŜǊ нлΣ нллсΦ  wŜǇǊŜǎŜƴǘǎ млл҈ ƻŦ ƳŜŀǎǳǊŜŘ ŀƴŘ 
ƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎ ǊŜǇƻǊǘŜŘΣ ƻŦ ǿƘƛŎƘ bh±!Dh[5Ωǎ ǎƘŀǊŜ ǿŀǎ тл҈ ƛƴ {ŜǇǘŜƳōŜǊ нллсΦ  aŜŀǎǳǊŜŘ ǊŜǎƻǳǊŎŜǎ ǘƻǘŀƭŜŘ нл Ƴƛƭlion tonnesgrading 2.56 grams per tonne, and indicated resources totaled 196 million tonnesgrading 2.39 grams per tonne.  This estimate 
has been superseded by the estimate contained in the Second Updated Feasibility Study effective November 18, 2011 and amendedJaƴǳŀǊȅ нлΣ нлмнΦ  CƻǊ ŎǳǊǊŜƴǘ ƳƛƴŜǊŀƭ ǊŜǎŜǊǾŜǎ ŀƴŘ ǊŜǎƻǳǊŎŜǎΣ ǊŜŦŜǊ ǘƻ ά/ŀǳǘƛƻƴŀǊȅ bƻǘŜ /ƻƴŎŜǊƴƛƴƎ wŜǎŜǊǾŜ ϧ wŜǎƻǳǊŎŜ 9ǎǘƛƳŀǘŜǎέ and 
άaƛƴŜǊŀƭ wŜǎŜǊǾŜ ŀƴŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ǘŀōƭŜ ƻƴ ǎƭƛŘŜǎ о ŀƴŘ 32, respectively.

2) wŜǇǊŜǎŜƴǘǎ млл҈ ƻŦ ƳŜŀǎǳǊŜŘ ŀƴŘ ƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎΣ ƛƴŎƭǳǎƛǾŜ ƻŦ ƳƛƴŜǊŀƭ ǊŜǎŜǊǾŜǎΣ ƻŦ ǿƘƛŎƘ bh±!Dh[5Ωǎ ǎƘŀǊŜ ƛǎ рл҈ΦSŜŜ ά/ŀǳǘƛƻƴŀǊȅ bƻǘŜ /ƻƴŎŜǊƴƛƴƎ wŜǎŜǊǾŜ ŀƴŘ wŜǎƻǳǊŎŜ 9ǎǘƛƳŀǘŜǎέ ŀƴŘ άaƛƴŜǊŀƭ wŜǎŜǊǾŜ ŀƴŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ǘŀōƭŜ ƻƴ ǎƭƛŘŜǎ о ŀnd 32.
3) wŜǇǊŜǎŜƴǘǎ млл҈ ƻŦ ƛƴŦŜǊǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎΣ ƻŦ ǿƘƛŎƘ bh±!Dh[5Ωǎ ǎƘŀǊŜ ƛǎ рл҈Φ  {ŜŜ ά/ŀǳǘƛƻƴŀǊȅ bƻǘŜ /ƻƴŎŜǊƴƛƴƎ wŜǎŜǊǾŜ ŀƴŘReǎƻǳǊŎŜ 9ǎǘƛƳŀǘŜǎέ ŀƴŘ άaƛƴŜǊŀƭ wŜǎŜǊǾŜ ŀƴŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ǘŀōƭŜ ƻƴ ǎƭƛŘŜǎ о ŀƴŘ 32.  Inferred resources have a great amount of 

uncertainty as to their existence and as to whether they can be mined legally or economically.

ÅFrom 2006 to 2011, M&I 
resources increased 135%
(16.6Moz1 to 39.0Moz2) through 
a well-executed exploration 
program

ÅReserves and resources are 
contained within just 3 km of an 
8 km-long mineralized trend

Å Inferred mineral resource: 6Moz 
of gold (92M tonnesgrading 2.02 
g/t Au) mainly inside the reserve 
pit3   

ÅFuture exploration potential 
exists to expand current resource 
along strike and at depth

ACMA and Lewis, as shown above, represent the reserve pit from the second updated feasibility study. 

ACMA Pit

Lewis Pit

Queen Snow

Quartz

Dome

OphirFar Side


