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Cautionary statements

REGARDING FORWARBLOOKING STATEMENTS Forward -looking statements are based on a number of material assumptions, including but not limited to the following, which
This presentation incladesngerbhhonmafobwakidng ofatemedtsé (lookingl ect i chqld)pm\ﬁe]togg s‘}ggfp%tlymcorrect: our ability to achieve production at any of our mineral exploration and developmen t

statementso6) within the meaning of applicable securities |lon@Refmmhati o npyr_opqrtlﬁs‘cqstllmat?dﬁ |taltcg.s§, °F_l?ﬁ‘tf“9 CE?%S' pg)fiugtprbagd eg_opqn’l{;;ée[urgs; %?Wtﬁdrmét?'ipfbc'ﬁg’ rﬂefalﬂugg)@ ati

Act of 1995. All statements, other than statements of historical fact, included herein, including, without limitation, statem ents mlﬁeablllty , marketability a.r?d operating and capital _costs, together with other assumptlo-ns underlymg our resource and res_erve

regarding the permitting, potential development, exploration, construction and operation of Donlin Gold and statements relati ng estimates; our expected ability to develop adequate infrastructure and that the cost of doing so will be reasonable; assumpti - ons
to NOVAGOLD®ds future operating and financi al p e r f-loakingastatenentsa Fovarg r-o d u ¢ tﬂi]abaH ”e%evi‘??“f H%fg_"fsgﬂg gqéfﬁmé"e“F%aPRR%als W'Hb_e qbtalned anq the timing 9f such approva!s; assumpt!ons made in
looking statements are frequently, but not always, identified by worledteprgttion ofddlresyls thegeqogysgradeandconfinyity of qur mineral depgsifs,ouriexpeciations regggding deq n 4 ¢ mand
oestimatesé6, opotentialo, opossibleo, opoisedo, and simil ailo,eopraeysss, i o guipmegtskiledlabqrang seryices nepdgd for exploragign nd develogment pf mineya) Rropertigs; ang thag oy agtigti ¢ |, es

dcoul dé, owouldé or oshoul dé oc c ulookinystatdmentsanayhalseincleds statsmbnts segarding thew a r d will not be adversely disrupted or impeded by development, operating or regulatory risks.

d

exploration potenti al of Donlin Gold; NOVAGOLDG®s sustainabilityt commitments; anticipated Donlin Gold mine |ife; perceived mer
of properties; anticipated permitting timeframes; the 2022 forecasted spending; the 2022 outlook; exploration and drilling re sults CAUTIONARY NOTE CONCERNING RESERVE & RESOURCE ESTIMATES
and budgets; mineral reserve and resource estimates; work programs; capital expenditures; timelines; strategic plans; benefit s of . . o ) N .
o . . . ) ) . . - This presentation uses the terms Omineral resourceso, Omeasuredd miner
the project; market prices for precious metals, including the potential performance of the price of gold; the potential of go Id ) . - )
. - - ; . - X . . miner al resourceso. Mi ner al resources that are not mineral resoerves
equities to outperform broader equities during current inflationary environment; whether the final $75 million promissory not e from - : . . .
. ) . assume that all or any part of measured or indicated mineral resources will ever be converted into mineral reserves. Further,
the sale of Galore Creek will mature and be payable; potential shareholder returns; statements regarding the work program for

) . ) . inf i | h f i heir exi hether th i legal I
the 2022 field seasons; anticipated benefits from the 2022 drill programs; or other statements that are not statements of fac t. inferred mineral resources have a great amount of uncertainty as to their existence and as to whether they can be mined lega Y

Forward -looking statements involve various risks and uncertainties. There can be no assurance that such statements will prove to . . X ; " ;
X . L ) with current industry and global regulatory practices and standards, including National Instrument 43 -101 8 Standards of
be accurate, and actual results and future events could differ materially from those anticipated in such statements. Importan

t . . . L .
factors that could cause actual results to differ materially from nggézgéLoDsﬁusr ee xfpoerct’\llaltniﬁo'onaslo )i nrcolj\‘u@dt/ewg(?1('e®'\luhnacse3retlael'KnlltaqmgzorsmsCﬁ'lscr?d\)mc)mi'ﬂ\r}l:%e’dn’\‘gﬁymmbér S
unexpected cost increases, which could include significant increases in estimated capital and operating costs; the need for ! !

additional financing to explore and develop properties and availability of financing in the debt and capital markets; risks r elated While S-K 1300 is more closely aligned with NI 43 -101 than the prior SEC mining disclosure rules, there are some differences.
to the coronavirus global pandemic (COVID  -19); uncertainties involved in the interpretation of drilling results and geological t ests Notably, unlike NI 43 -101, SK 1300 requires that resources be disclosed exclusive of mineral reserves, and that mineral resourc es
and the estimation of reserves and resources; the need for continued cooperation with Barrick Gold Corporation for the and reserves be disclosed on the basis of our interest in them. NI 43~ -101 is a rule developed by the Canadian Securities
continued exploration and development of the Donlin Gold property; the need for cooperation of government agencies and Administrators, which established standards for all public disclosure an issuer makes of scientific and technical information
native groups in the development and operation of properties; risks of construction and mining projects such as accidents, concerning mineral projects. Unless otherwise indicated, all resource estimates contained in this presentation have been
equipment breakdowns, bad weather, non -compliance with environmental and permit requirements; unanticipated variation in prepared in accordance with NI 43 -101 and the CIM Definition Standards, as wellas S -K 1300.
geological structures, ore grades or recovery rates; the need to obtain permits and governmental approvals; fluctuations in m etal
prices and currency exchange rates; whether a positive construction decision will be made regarding Donlin Gold or Galore Project Qualified Person(s) Most Recent Disclosure
Creek; the timing and outcome of any decisions to reconsider any permit under appeal; and other risks and uncertainties Donlin Gold Kirk Hanson, MBA, P.E. 0 NI -101 Jechnical Report on the Donlin Gold Project,
di sclosed in NOVAGOLDGSs ann ukfbrthe year cended Novemized30,2021, Bnd sutrsedliéntly in Michael Woloschuk , P.Eng. Al aska, USA6 (02021 Technical Reportd)
NOVAGOLD's quarterly reports filed on Form 10  -Q, with the United States Securities and Exchange Commission (SEC), Canadian Henry Kim, P.Geo . Canada Limited (O0Wood6), effective Jun
securities regulators, and in other NOVAGOLD reports and documents filed with applicable securities regulatory authorities fr om Wood Canada Limited 0 & 1300 Technical Report Summary on the Donlin Gold project,
time to time. Copies of these filings may be obtained at no charge by visiting our Investor Relations website at Al aska UKADB3QO®STechnical Reporté) prep
www.novagold.com  or the SEC's website at www.sec.gov_or at www.sedar.com . NOV AGOL D& slooking statemerds reflect dated November 30, 2021.
the beliefs, opinions and projections of management on the date the statements are made. NOVAGOLD assumes no obligation . i . . .
Paul Chilson, P.E., who is the Manager, Mi ne Engi neer iF101gandfSekr1308,lOVAGOL D

to update the forward  -looking statements of beliefs, opinions, projections, or other factors, should they change, except as

required by law. has approved the scientific and technical information contained in this presentation.
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DONLIN GOLD

2021 drill program delivers outstanding gold intercepts

Bringing Donlin Gold up the value chain

Top ten intervals based on drilled grade  -thickness !

Date Drilled Grade Grade -
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Hole Id rom To Thickness I GESS

6880000N Dcz] 2017

including a sub harv
onf‘g;gmatn 49 g/t

Reported 0 (g/t Au)

(m x g/t Au)

1. DC21-1970 9/2/2021  69.7 161.7  92.0 7.8 713.3

2. DC21-1963A 9/2/2021 114.3 1553  41.0 10.5 431.8

3. DC21-1969 9/2/2021 400.5 448.3  47.8 9.0 430.1

4. DC21-1976 12/1/2021 2704 327.6  57.3 6.9 393.4

5. DC21-1959 9/2/2021 378.9 403.3  24.4 14.7 357.9 e

6. DC21-2017 2/28/2022 1445 1635  19.0 18.2 346.4

7. DC21-1994 2/28/2022 262.6 340.1  77.6 35 272.6 /s be21-2019.
8. DC21-1961 9/2/2021 2755 2813 57 42.2 242.4 Gt tog §8s Cem e e

9. DC21-1970 12/1/2021 173.2 1923  19.2 12.6 240.8 e e et

10. DC21-1964 9/2/2021 255.6 304.7  49.1 4.9 239.5 o S o

e . "3 (‘ " QL
DC21-1994 @t e bt ""% %‘""117 o e

7738 mat s gt ot i
ndimea al
A 2021 drill program completed: 79 holes (24,264 meters 2) drilled in ACMA S 2570 ad

and Lewis pit areas

A Program plan was expanded by 13 holes and approx. 4,000 meters
added

A Final results disclosed during the first quarter with h  ighlights including e : Seod Ao it o 2021 Drill Program
numerous high -grade gold intercepts coupled with important grade mgﬁggmagéé’; ;’h o e
Continuity assays reporte as i

*Pit outline is mineral reserve pit outline from
the 2021 Technical Report as defined below

See endnotes for this slide in Appendix
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BARRICK

OOur orebody knowledge of Donlin |
to grow. The 2021 drill campaign finished strongly with

high -grade intercepts and some of the best drill results

for an open pit gold project industry wide. We began

2022 under the largest project budget for Donlin in over

a decade, designed to update geologic modelling and

Interpretation work for an updated resource model,

Including engineering activities for use in a potential

updated feasibility study. o

-Barri ckds Annual Report 2021,

See endnotes for this slide in Appendix
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2022 drill program

rhyodacite .~ domain-scale faults T E
o near the ACMA and Lewis deposits and the

greywacke . Fault extensions, sub-faults i
B shale - = Intra-d in fault(s 1 . .-
mixed seds REFSOTIS NI SSiStial balance of the Donlin Gold land position
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